THE NEW YORK SALE
CONDITIONS OF SALE

Please read the conditions of sale carefully. Your oral or written submission of bids for this
sale constitutes your acceptance of all terms of sale.

1. This sale is a public auction sale conducted by licensed and bonded auctioneers.

2. The descriptions and the state of preservation of all items are given in good faith. All coins
offered for sale in this catalogue are unconditionally guaranteed to be genuine and as
described.

3. Auction sales are strictly for cash and must be paid for promptly in United States funds.
The coins only become the property of the buyer after full payment. Every bidder is personally
liable for his purchases and cannot claim to act for the account of a third person.

We cannot assume responsibility for any errors in bidding. Please make certain you biD on
the correct lot!

4. All floor sales are final and lots cannot be returned for any reason other than authenticity by
floor bidders. Any claims for adjustment other than authenticity from mail bidders must be
made in writing within 7 days after the delivery of the goods. No lots may be returned without
our written permission. It is the buyer's responsibility to have the lots fully insured while in his
possession.

5. Bidders unknown to the auctioneers are requested to establish credit or deposit 25% of
their bids before the sale. Baldwin's Auctions Ltd., Dmitry Markov Coins & Medals and M&M
Numismatics Ltd. reserve the option of withholding delivery of lots until full payment is
received. We cannot accept bids from minors.

6. No commission will be charged for executing Bids. Bidders must pay all postage and
insurance charges. Overseas purchasers must furnish their own insurance.

7. The numerical order of the catalogue shall be strictly observed. In the event of any dispute
between the bidders, the decision of the auctioneer shall be final. The highest bidder shall be
the buyer, and the auctioneer reserves the right to refuse any bid he feels is not made in good
faith.

8. When identical mail bids are received, the lot will be awarded to the earliest bidder. We
cannot accept unlimited bids, however we will generally start the bidding on each lot 5% over
the next highest bid, thereby attempting to purchase the lot under your bids.

Written bids will be treated as limits for each lot. Bidders should assume that all lots may have
reserves which are below the estimates.

9. Estimates in this catalogue are not limits or reserves but reflect the actual market prices
and are intended as a guide for bidders. The actual prices realised may be higher or lower
than these valuations. The starting price will be about 80% of the estimates, unless there are
higher offers.

NO BIDS FOR LESS THAN ABOUT 80% OF THE ESTIMATES WILL BE ACCEPTED.

10. All lots delivered in New York are subject to applicable Sales Tax.

11. All lots are subject to a 15% Buyer's fee which will be added to the hammer price.

12. Full settlement is due within thirty (30) days of the sale taking place. After that time, any
amounts owing will be subject to interest (2 % per month).

13. Any dispute regarding this auction shall be adjusted only by a court located in the
DISTRICT OF COLUMBIA. All bidders submit themselves to the personal jurisdiction of these
courts for this purpose.

PAYMENT INSTRUCTIONS

Mode: Payment should be made in United States Dollars in the form of cash or cheques
drawn on a United States bank, or by means of a banker’s draft or bank transfer directly to the
auctioneer’s bank account, quoting the original invoice number. Unless prior

arrangements have been make, and payment is made by any other means, the customer will
be liable for any bank or collection charges incurred.

Currency: The sale will be conducted in United States Dollars. Full settlement will be
expected also to be in United States Dollars.

Payment made in other currencies will, of course, be accepted. BUT the customer will be
responsible for all bank charges and any differences in the exchange rates upon conversion.
Full Settlement: Full Settlement is due on receipt of invoice. No items will be dispatched



except to established account customers, unless full payment has been received.

Payment can be made by:

» US$ cheque/bank draft or deposit payable to:
A. H. Baldwin & Sons Ltd.

* Bank Transfer:

Citizens Bank, Boston, Massachusets

a/c no 1306810466

in the name of A. H. Baldwin & Sons Ltd

for domestic US wires: ABA # 011500120

for international wires: ABA # 211070175
international wire: SWIFT code CTZIUS33

Please fax details of your payment to A. H. Baldwin & Sons Ltd
fax: +44 (1) 20 7903 9450

GOOD LUCK, AND REMEMBER TO MAIL OR FAX YOUR BID SHEETS EARLY!
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